" GMI CAPITAL SECURITIES (PVT) LTD.

L4 IREC HOLDER: PAKISNI AN STOCK EXCHANGE LIMITED,

CAPTTAL SEC.{PVT) LTD

.Dated: 08-01-2026
To,
(m;eet Kumar
RAD DEPARTMENT
PSX BUILDING

PSX ROAD KARACHI.

DEAR SIR,

Reference to the notice # PSX/N/1084 dated 03-11-2022, hereby informed

that the Securities & Exchange Commission of Pakistan has amended iii schedule of the

~ Securities Broker (licensing & Operations) Regulations 2016 which relates to

computation of LIQUID CAPITAL. By the Respect of that m/s GMI CAPITAL SECURITIES
(PVT) LIMITED is.being submitted liquid capital as on 31%' DEC- 2025.
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Thartks & re-gard

GMI CAP SEC (PVT) Limited.
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Aenis ol liguid capital with the Commigsion and the securties exchanys
SECURITIES (PVT) LTD.

Computatien of Ligual Capital
AS DM : 3-DEC-25

GMI CAPITAL SECURITIES (PVT) LTD.

TREC HOLDER: PAKISTAN STOCK EXCHANGE LIMITED.

1.1 _|Property & Equipment 31,157,618 10D
12 Jintangible Assets 2,500,000 L
13 [ivestment in Gowt, Securitees |150,000%94)
Investiment in Debt, Securities
If listed than:
i, 5% of the balance sheet value in the case of tenure upte 1 year,
1. ¢ 5% of the balance sheet valus, in the case of tenure from 1-3 years,
14 i 10% of the balance sheet value, in the case of tenure of mare than 3 years.
If unlisted than:
I 10% of the balance sheet value in the case of tenure upto 1 year,
&, 12.5% of the balance sheet value, in the case of tenure fram 1-3 years,
W, 15% of the bafance sheet value, in the case of tenure of more than 3 YEaTE, i
tvestment In Equity Securities
I IElisted 15% or VaR of each securities on the cutoff date as cormputed by the Securithes Exchange for
respective securities whichever is figher, [Provided that if an of these securities are pledged with the
T P 8 T ; % . Rt , 62,898,558 53,265,028
sekurities exchange for base minimum cagital requirenment, 100% haircut an thevalue of eligible securities
to the extent of minimum required valee of Base minimum capital it
ii. Il unlisted, 100% of casrying value. 100{ .
LE  |Investrent i subsidiaries
Investment in assoctated companiesfundertaking
17 E H listed 20% or VaR of each securities as computed by the Securitas Exchange for respective securities
" |whichever is higher.
I I wnlisted, 1008 of et value, 100 -
B Statutory or regulatory depasits/basic deposits with the exchanges, ciearing house or central depositary or 1,010,000 : 1@
any gthar entity, ey
1.4 __|Margin deposits with ewchange and cléaring house, 50,800,000 ik 50,800,000
L10 |Deposit with authorized Intevmediary against borrowed securities under SLB. i
111 [Ofher deposits and prepayments ¢ 130
Accried interest, profit or madk-up on amaunts Haced with financial institutions or debt securities et M) .
L1z
100r# in respect of markup acerued on boans 16 directors, subsidiaries and ather related parties
113 [Dividends recelvables
Amoupgts receivable against Repo financing. =
L14 dammount pakd as parchaser under the REPO apreement. [Securltles purchosed under repo arrangement shall
not be included [n the investmentg.)
I Short Term Loan To Employees: Loans are Secured and Due for régayment within 12 months
L.15 -
: i Schvance tax to the extent it is netted with provision of taxation, 100
B il Recelvabiles ather than trade receivables 252,450 100
Receivables from clearing house or securitios e 5
100% value of claims other than those on account of entitlements against trading of secwrities i all markets
L& [including MtM zains
-
claims on agcount of entitlements against trading of secorities i a8l markets including Mid gains, 1,702 095 1,702,095
= Receivables from customers .
L3 - 3
- In case receivitdes are against fargin financing, the ageregate f (1) value of securitiey held in the blocked
acopunt after applying VAR based Haircut, (i) cash deposited s collateral by the finances (5) market value of
any securities-deposited as collateral after apghying VaR basad haircut
i Lower of net bolaoce sheet value or value determined through adjustments,
Il Incase recenvatdes are against margin tr ading, 5% of the net balance shaat vakue,
i, Mt amount ofter deducting foirout
iii. Incasa régeivaibes are sgainst secunties borrowings under SL8, the amount paid Lo NCCPL as collateral
ugan entenng into conlract,
i, Net emount after deducting haricet
-
Iv. Incase of other trade recelvabies not more than 5 days overdue, 0% of the net balance sheet value,
¥ e # 19,961,540 14,581,540
Iv. Balonce sheet value
117
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41,668,027
AL BEC. e wing VaR basad hairculs.
of net belonce sheet value or volve determined through odjustments
i In the case of amount of recelvables from relsted parties, values determined alter apulying applicatte
Raiecits on underlying sacurities readity available in respective COS account of the retated party in tho
following manner; {a} Up to 30 days, values determinad after applying var
Based halrouts (b] Abowve 30 days but upto 50 days, values determined after applying 50%
o var based haircuts whichewver is higher, (e
abiove B0 days 100 halrcut shall be applicabla,
v Lower of net balonce sheet valive or velue determined through adjustments
Cash and Bank balances
1.18 I Bank Balance-groprietary accounts 48,083,328 i l' 48,083,378
ii. Bank balance-customer accounts 34,629,202 i 34,628,302
iii. Cash in hand 35,084 35,084
Subscription maney against investrment in IFOY offer for sale (asset)
WMo haircut may be applied in respect of smewrt pald as subscription maney provided that shares have Aot
been allzted or are not incleded in the Investments of securities broker,
L% [{ii] i case of investmant i PO whese shares have been alloted but not vet credited in CDS Account, 25%

haircuts will be applicabie on the value of such securities. [iii] Ins case of subscription in right
shares wihere the shares have not yet been credited in CDS socount, 15% or VAR based halrcut whichever is
hagher, will be appltad on Right Shares,

Total Assets

Trade Payables

31 |- Peyable to eachanges and clearing house

li. Payabla against leveraged markat products

lii. Payable o customers

34,515,956 |

34,515,956

Current Liabilities

I Statutory and regulstory dues

il Aceruals and other payatdes

1,405 566

Hi. Short-term borrowings

1405566 |

i, Current portien of subsrdinated loans

&2 | v Current portion of lang term liabilities

wi, Dalerred Liabilithes

wil, Prowvision for bad debts

will, Frowision for taxation

1, Dther Babilities as per accounting peinciples and included in the financial statemeants

2,578,313

1,578,313

Non-Cerrent Liabilties

i Long-Term financing

il, Staff retirament benefits -

&AL Other lizbilities & per sccounting principles and inchuded in the financial stataments

¥+ .
Mote: [a) 100% haircut may be altowed againgt long term portion of financing obtained from a financial
institution inclugssg amount due against finance leases. [k} Mill i all other cases

- Subordinated Loans

L4 i 100% of Subordinated loans which fulfill e conditions speciied by SECP are allowed to be deducted:

i, Subgrdifated boans which do not fulfill the conditions specified by SECP

2.5 |Total Liabllites

Concentration in Margin Financing

36,455,835

Thi arrluun!%c}‘rculaleﬂ chent-to- chient basis by which any amount receivable from any of the financees
exceed 10% of the aggregate of amounts recelvable from total finances, |Frovided that above prescribed
adjustments shall not be applicable where the aggregate amount of receivable against margin financing does
net excead As 5§ million) Note: Ogr'.' amout exceeding by 10% of each financee from aggregate amount shall
|be i!'ldudclll'lhe ranking Eabibties

31

Concentration In securites lending and borrowing

The amowent by which the aggregate of:

(i) Amaunt deposited by the borrowerwith MECPL

[li] Cash margins paid and

(i) Thir guarket value of securities pledged a5 marging exceed the 110% of the market vatue of shares
burrowed (Note only amount exceeding by
110% of vach borrower from market value of shares borrowed shall be included in the ranking Habidities)

Office No. 705, 7th Floor, Pakistan Stock Exchange Bldg., Stock Exchange Road, Karachi.
Phone: 32423100, 32400937, 32417628, 32426613, 32437135 Direct: 32471681

T _ .. Fig. " awa s h



[iih thie value by which the underwriting commitments exceeds the market price of the securities,
if the case of rights issuse where the market price of securities is greater than the subdeription price, 5% of
thir Hircut multiplied by the net undenwriting

L E LIMI]

(b} fn @y other case : 12.5% of the net underwriting commitments

Megative equity of subsidiary

34 [The amount by which the total assets of the subsidiary | extluding any amount due from the subsidiary)
exceed the 1otal liabilitkes of the subsbdian

Forgign exchange agreemants and foreign currency positions

35 |5% of the net position in foreign currency. Met position in foreign currency means the difference of tatal
assels denominatid in boreign cuurency less total lEabilities denominated in forelgn currency

1.6  |Amount Payabbe under REPD

Repa adjustment

In the casa of fimancier/ purchaser the total amount receivabie under Repo less the 110% of the market value
of underlying securites,

i the case of financee/saler the market value of undarlying securities after applying haircut less the total
amount receved less value of any sacurites deposited as collateral by the purchaser after applying hasrcut
less any cash deposited by the purchaser,

37

Concentrated proprietary positions

IFthe rmarket valee of any security is between 25% and 51% of the total proprietary positions then 5% of the
valuse of such security . IF the market of a security exceeds 51% of the proprietary positionthen 10% of the
value of such security

1B

1274681

1,274,681

Opening Positions in futures and options

. In case of customer positions, 1he 1otal margin requiremnets in respect of open postions less the amount of
cash deposited by the customer and the value of securites hedd as collateral! pledged with securities
exchange after applyiong Vak haircuts

14

12,765,021

8,775,813

i lncase of progrietary positions | the total margin requirgments in respect of apen positions to the extent
not alreaudy miet

1,189,113

3189113

Short selll positions

|, Incase of customer pgsitians, the market vabue of shares sold short in ready market on behalf of custamers
yiter increasing the samewith the vai based haircuts less the cash deposited by the customer as collateral
310 |and the value of securities held a3 collateral after applying VAR based Hairculs

ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet settied
Increased by the amount of VAR based haircut less the value of securities pledged as collateral after appiying
haireuis.

3,11 |Towl Ranking Liabifites

15,954,134

10,050,454

Cabculations Summary of Liguid Capltal

{i} Aadjusted vallie of Assebs (serizl number 1,19)

1l Liess: Adjusted vatue of habilities (serial number 2.5]
[iii) Less: Total ranking lisbdlities |series number 3,11)

204,094,033

Noté: Carnmission may issue guidelines and clarifications in respect of the treatment of any compongnt of Liguid Capital incleding any

-

201,613,975
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